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Safe Harbor

SPANDANA

This presentationand the accompanyingslides(the d t NB & S y which Ha# eenpiepared by SpandanaSphoorty FinancialLimited (the & / 2 Y LJI hfwe lseéns
preparedsolelyfor information purposesand do not constitute any offer, recommendationor invitation to purchaseor subscribefor any securities,and shallnot form the
basisor be relied on in connectionwith any contract or binding commitmentwhat so ever No offering of securitiesof the Companywill be made exceptby meansof a

statutory offeringdocumentcontainingdetailedinformationaboutthe Company

ThisPresentatiorhasbeenpreparedby the Companybasedon information and data which the Companyconsidersreliable, but the Companymakesno representationor
warranty, expressor implied, whatsoever,and no reliance shall be placed on, the truth, accuracy,completenessfairnessand reasonablenes®f the contents of this
Presentation ThisPresentatiormaynot be all inclusiveand maynot containall of the information that you may considermaterial Anyliability in respectof the contentsof,

or anyomissionfrom, this Presentations expresslyexcluded

Certain matters discussedn this Presentationmay contain statementsregardingthe / 2 Y LJI ilagk&@ &pportunity and businessprospectsthat are individually and
collectively forward-looking statements Suchforward-looking statements are not guaranteesof future performanceand are subjectto known and unknown risks,
uncertaintiesand assumptionghat are difficult to predict Theserisksand uncertaintiesinclude,but are not limited to, the performanceof the Indianeconomyand of the
economiesof variousinternational markets, the performanceof the industry in India and world-wide, competition, the O 2 Y LJI abiBty@ successfullymplement its
strategy,the / 2 Y LJI fyté@releévelsof growth and expansiontechnologicalimplementation,changesand advancementschangesn revenue,incomeor cashflows, the
I 2 Y LJ nfagk& preferencesand its exposureto marketrisks,aswell asother risks The/ 2 Y LJI aftéa@d€sults,levelsof activity, performanceor achievementould
differ materially and adverselyfrom resultsexpressedn or implied by this Presentation The Companyassumeso obligationto update any forward-lookinginformation
containedin this Presentation Anyforward-lookingstatementsand projectionsmadeby third partiesincludedin this Presentationare not adoptedby the Companyandthe

Companyis not responsibleor suchthird-party statementsandprojections
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Performance Snapshot smm\m
Net Worth .
LargestMicrofinance Company in terms of Profit Before Tax (PBT) (Rs. Crs.) Capital Adequacy
2 377 51.0%
)
2nd LargestMicrofinance Company in terms of Market Capitalization
Leverage GNPA / NNPA
3d LargestMicrofinance Company in India with an AUM of Rs. 5,407 crore, 1 3X 0.77% / 0.09%

25lakh members and 941 branches
Pretax RoA (%)

Gross Loan Portfolio (Rs. Crs) Cost to Income Ratio
~460 bps @EB

37D 30-4% 14 6%
24.9% 24.9% 0

0 12.7% 12.6% 11.9%

5407 20.3% b

4,372
3,948
FY18 FY19 Q2 FY19 Q2 FY20 FY18 FY19 Q2FY19 Q2FY20
3,166
' Pretax RoE (%)

Opex to AUM Ratio

35.4%

4.8% o,
4.6% 4.4% 4.1%
24.4% 28.9% 27.5% .

Q2 FY20 FY18 FY19 Q2FY19 Q2FY20

Mar-18 Mar-19 Sepl8 Sepl9

FY18 FY19 Q2 FY19

Data as on 30 September 2019



Q2FY20 2 Key Performance Highlights 7\

SPANDANA

AUM (RsCr9 Disbursement (Rs. Crs) No. of Borrowers (In lakhs) No. of Branches

G3TH—, Ga5%H—, ’—.—¢ ’—.ﬁ
5,407 1,829 24.7 941
3 6

21 I 81

Sepl8 Sep19 Q2FY19 Q2FY20 Sepl8 Sepl9 Sepl8 Sep19

3,948

1,263

Operating
Metrics

Total Income (RLCr9 Net Interest Income (R<Crg NIM (%) PBT (RLr9

G, EH— 20
366 243 18.6% 191
16.2%
Financial 114
Metrics

Q2FY19 Q2FY20 Q2FY19 Q2FY20 Q2FY19 Q2FY20 Q2FY19 Q2FY20
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Operational Summary \

SPANDANA

Gross Loan Portfolio (R€r9 Disbursements (Rs. Crs.) Borrowers (In lakhs)

; 5,407

4,372
3,948
3,166
2,244
1,297 I
Mar—l? Sepl7 Mar-18 Sepl8 Mar-19 Sepl9 Fy17 FY18 FY19 H1FY20 Mar-17 Sepl7 Mar-18 Sepl8 Mar-19 Sepl9
No. of Branches No. of Loan Officers No. of Employees

7,309

941
694 5,562

526 % 4,045

l I ] ?ilz I

Mar-17 Sepl7 Mar-18 Sepl8 Mar-19 Sepl9 Mar-17 Sepl7 Mar-18 Sepl8 Mar-19 Sepl9 Mar-17 Sepl7 Mar-18 Sepl8 Mar-19 Sepl9




Rising Branch and Employee Productivity

SPANDANA

Borrowers/Branch (#) AUM/Borrower (Rs.) Borrowers/Loan Officer (#)

4+
ﬁ&x

2,611 2,658 2,630

—o— Excl. Trainees—e— Incl. Trainees

21,850 740

667 700

19,511 19,970

2,285 18,533 17,780
1,048 1,966 534 547
12,236
=67 470
Mar-17 Sepl7 Mar-18 Sepl8 Mar-19 Sepl9 Mar-17 Sepl7 Mar-18 Sepl8 Mar-19 Sepl9 Mar-17  Sepl7?  Mar-18  Sepl8  Mar19  Sepl9
AUM/Branch (Rs. Crs) AUM/Employee (Rs. Crs) AUM/Loan Officer (Rs. Crs)
—e— Excl. Trainees—e— Incl. Trainees —e— Excl. Trainees—e— Incl. Trainees

2.4

0.43 0.65

Mar-17 Sepl7 Mar-18 Sepl8 Mar-19 Sepl9 Mar-17 Sepl7 Mar-18 Sepl8 Mar-19 Sepl9 Mar-17 Sepl7 Mar-18 Sepl8 Mar-19 Sep19

Over the last 6 months Company has invested significantly in manpower to build capacity for future growth

AUM = Gross Loan Portfolio and excludes Old AP portfolio



Diversified Geographical Presence
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SPANDANA

Top States By Branch Network

Top States Number of Branches
Orissa 149
Madhya Pradesh 149
Karnataka 131
Maharashtra 115
Andhra Pradesh 86
Chhattisgarh 83
Statewise Concentration
Top States AUM Concentration
Orissa 18.9%
Madhya Pradesh 18.7%
Karnataka 12.9%
Maharashtra 11.4%
Chhattisgarh 8.9%
Andhra Pradesh 7.2%

Well spread AUM Mix

0% Penetration
Low Spandana Penetration

[ High Spandana Penetration

Maps not to scale. All data, information, and maps are provided "as is" without warranty or any representation of acioneliogss or completeness

Well dispersed district level exposure
ensures low impact from regiospecific
issues

District wise Concentration

< 0.5% 194

0.5%<=1% 55

>1%<=2%/| | 15

>2% 10

A Top3 Statesconstitutelessthan 51%of AUM
A NoStatehasmorethan 19%of AUM
A NoDistricthasmorethan 1.9%of AUM

A NoBranchhasmorethan 0.4%of AUM
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Financial Performance for Q2 FY20
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SPANDANA

/

Total Revenue (R€r9

1,049

588
379 366
257 l

FY17 FY18 FY19 Q2FY192FY20

PBT (RCr9

473

191

283

114

46

FY17 FY18 FY19 Q2FY192FY20

Net Interest Income (RCrg

632
341
221 243
155

FY17 FY18 FY19 Q2FY192 FY20

NIM (%)

18.6%

17.6%
" 153y 168% 162%

-

FY17 FY18 FY19 Q2 FY192 FY20

Yield (%)

29.5% l

0,
25.7% 26.2% 2550 24.0%

|

FY17 FY18 FY19 Q2FY192FY20

Cost to Income Ratio (%)

30.4% .—460 bps
24.9% 24.9%

20.3%

FY17 FY18 FY19 Q2FY192FY20

Cost of Borrowings (%)

20.3%
+90 bps

5

14.2%
0 13.4% 11.8% 12.7%

o

FY17 FY18 FY19 Q2 FY192 FY20

Pretax ROA (%)

+900 bps 14.6%

12.7% 12.6% 17 g4

n

-

3.6%

FY17 FY18 FY19 Q2 FY192 FY20

11



Impact of Deferred Tax on P&L

SPANDANA

Deferred tax impact to P&L during H1 was notionally high sincad¢hel tax outflow for H1 was only Rs. 2.1Cr

Particulars

DTA-Old AP
Portfolio

DTA- MAT Credit

DTA- Others (net of
DTL)

Net DTA

31st March
2019

Rs. 125.%rs

+

Rs. 77.4rs

+

Rs. (2.9Crs

Rs. 20QCrs

Opted lower tax rate of 22%

Write-off of old AP portfolio of Rs. 317 sand
consequent reversal of DTA of Rs. 11531 Cr

Lapse of entire MAT credit due to exercise of lower

>

tax rate
- Change due to normal course of business ——»
— DTA impact on P&L of Rs. 19Z8s —

30 September
2019

Rs. 10.XCrs

+

NIL

Rs. 10.8Crs

Rs. 20.€Crs

12



Profit & Loss Statement

Revenue from Operations
Interest and Fee Income

Net gain on fair value changes
Fees & commission

Other Operating Income

Total income from operations
Other Income

Total income

Expenses

Finance Cost
Impairment/Credit Cost
Employee Expenses
Depreciation

Other Expenses

Total Expenses

Profit before Tax

Current tax payable

Tax at applicable rate
Normalized Profits
Exceptional Deferred Tax adjustment

Net Profit (as reported)

302.4
48.3
59
1.9
358.5
7.9
366.4

99.6
21.0
40.3
2.4
115
174.9
191.5
0.9
33.9
156.6
110.9
45.7

249.7
2.7
4.2
0.7

257.3
0.0

257.3

89.0
12.9
32.1
1.9
8.0
143.8
113.5
0.0
39.9
73.6
0.0
73.6

277.3

14.8

4.9

1.2

298.2

6.7

42.4% 304.9

89.2

22.9

39.8

1.9

8.2

21.7% 162.2

68.6% 142.7

1.2

48.1

112.8% 93.4
0.0

-37.9% 93.4

20.2%

7.9%
34.2%

53.3%

-51.1%

579.7
63.1
10.8

3.1

656.6
14.6

671.3

188.9
43.9
80.2

4.3
19.8
337.1
334.2
2.1
82.0

250.1

110.9

139.2

472.9
4.8
7.6
1.4

486.7
0.1

486.8

170.0
14.9
60.4
3.1
14.3
262.7
2241
0.0
78.7
145.4
0.0

145.4

SPANDANA

37.9%

28.3%
49.1%

72.0%

-4.3%

13



Balance Sheet

Financial Assets

Cash and cash equivalents

Bank Balances other than cash and cash equivalents

Trade Receivables
Loan Portfolio
Investments

Other financial assets

Total Financial Assets

Non-Financial Assets
Current tax assets (net)

Deferred tax assets (net)

Property, Plant and Equipment

Intangible assets

Goodwill

Other nonfinancial assets
Total NonFinancial Assets

Total Assets

781.0
188.7
15.7
4,507.6
2.2
132.0
5,627.2

9.9
21.5
17.2

1.8
17.4

8.7
76.4

5,703.6

148.6
203.2
3.5
4,267.8
0.1
60.4
4,683.7

8.3
200.0
7.2

2.2
17.4
13.0
248.1
4,931.7

Financial Liabilities

Debt Securities

Borrowings (Other than Debt Securities)

Subordinated Liabilities
Other Financial liabilities

Total Financial Liabilities

Non-Financial Liabilities
Current Tax Liabilities (net)
Provisions

Other NonFinancial liabilities

Total NonFinancial Liabilities

Equity
Equity Share Capital
Other Equity

Equity attributable to shareholders of the company

Non-Controlling Interest
Total Equity
Total Liabilities and Equity

1,177.1
1,962.4
20.3
129.6
3,289.3

2.4
1.7
32.6
36.6

64.2
2,312.5
2,376.6

11
2,377.7
5,703.6

SPANDANA

1,372.0
1,575.5
20.3
445
3,012.2

6.3
0.4
22.5
20.1

59.6
1,829.8
1,889.4

0.9
1,890.4
4,931.7

14



Diversified Borrowing Profile 7\

SPANDANA
Borrowings (Rs. Crs) Diversified Funding Mix (As on S€19) Improving Credit _Rating
(3 upgrades by ICRA in two years)
2 968 3,160 |
2331 6%%' n Prlva.lte Banks A
10% Public Sector Banks Mar-19 Stabl
4% Small Finance Banks ( a e)
NBFCs
933 ﬁ
21% FPIs
= Mutal Funds BBB+
Mar-17 Mar-18 Mar-19 Sepl9 May-18 (Stable)
Cost of Borrowing (%) Lenders Confidence Restored ﬁ
BBB
20.3% .-
Feb18 (Positive)
BBB
3 Augl7 (Stable)
FY17 FY18 FY18 H1 FY20 Mar-17 Sepl9

15
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Positive Asset -Liability Gap & Comfortable Liquidity Position \
SPANDANA
Positive ALM Mismatch (R€r9 Sept 1 Liquidity Position
1,564 © Liabilities Cash & Cash Equivalents Rs. 783 Crs
m Assets

Unavailed Sanctions Rs.920Crs

Well Capitalized for Growth

Particulars (RsCr9 Q3 FY20 Q4 FY20

Opening Liquidity 783 1,081
Add: PrincipaCollections 977 861
Less: Debt Repayments 679 617
Upto 1 lto2 2t03 3to6 6tol2 1to3years3tob5yearsOver5 years . o
month months months months months Closing Liquidity 1,081 1,325

16
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Company Overview

SPANDANA

A Foundedby PadmajaReddywho hasover 24 yearsof experiencein development
andmicrofinancesector

The Story of Spandana
A Operatingasan NBFGince2004and NBFE@VIFIsince2015

A By March 2010 we were the 2" largest MFI in India in terms of AUM and
borrowersandwere one of the most profitable players

A Regulatory action in the formerly unified state of Andhra Pradesh severely
impactedour companyandthe companywasplacedinto the CDRmechanism

A Spandanavasone of onlytwo NBFQ; MFIsto exit CDRsuccessfullypostthe APcrisis,in March2017

A Awardedthe & . FEatiepreneur-201% by Confederatiorof Indianindustry(ClI)

A Spandanasthe largestin termsof PBT2 largestin terms of Market capand 3" largestNBFEVIFIin terms of AUMason 30" September2019

A Listedon 19" August2019on NSE BSE

*|ICRAResearchw S L2 NII (G AGf SR GLYRAILY aAONRBFAYlIyOS {SOG2NE RFEGSR WdZ & b= HAamod
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SPANDANA

Focused on Rural Markets

MFls-Urban vs. Rural AUM Split* MFIs- Urban vs. Rural Industry Portfolio Quality*

4.15%

2.37%
Spandana |
MFI Industry ., Sen30, 2019)
0.86% 0-99% 0.94% 1.00%
I I
90%
1-30 31-180 180+

Rural [ Urban Rural [ Urban

A Industryis skewedtowardsurbarf A Closeo 68%of L Yy Rpopulaionlivein rural areag
A Delinquenciesn urban portfolio higher than those in rural

A Ruralindiahas6,40,000Village$ !
portfolio

Industry growth is skewed towards urban markets leaving space for growth in rural markets, which also demonstrate bettercpsdity

*Source: MicroLend Quarterly publication on microfinance lending/ol VI June 2019
#ICRAResearew S L2 NI GAGf SR ALYRALFLY aAONRTFAYlFIYyOS {SO02NE RIGSR wWdA & ¢ Hamo



Our Products
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SPAND.
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Product Name

Purpose

Core Product: 98% of AUM

Interest Rate (%)

Ticket Size (Rs.)

Abhilashastandsfora ! & LJA NI G A 2 y €

Thisuniqueloanis designedespeciallyfor low-incomehouseholds
who aspireto improvetheir financialwell-being

Abhilasha i s ] _ ) 24 1to 2 Years 25,000 to 80,000
The primary objective of this loan is to empower women in
setting up and expandingincome generatingactivities,smoothen
householdcashflows andacquireproductiveassets
Other Products: 2% of AUM
Education Loans A Loansglven only to existing bprrowers to meet their OKA f RNBY Q 854 11to 4 years 10,000 to 20,000
educationandschoolfeesrequirements
Offered to clients who own business,are selt employed or
Loan Against Property salgrled. These are given against thg mortgage of 22 10 26 110 10 Years 1.00,000 to 30,00,000
(LAP) residential/houses/Commercialshops (excludingany open plots
on agricultureland)
Gold- Keertana Loans ~*  Offered in the states of Andhra Pradeshand Telanganafor 16 to 27 1to 12 Months 1,000 to 10,00,000

Agriculture Businessind short-term liquidity needs

20



Efficient Business Process |
SPANDANA

2
A Scanned Documents
uploaded to the app directly
A Data is entered directly into
the app by the loan officer
1 / and key data entry is \ 3 ~
A Group Formatiorwith 8 to 10 automated
members ~ / A G trainind h .
A KYC Document collection A crégittj gp;?;ri!;ggrgzze visits,
through FinS app recognition test
A Basic information about product
and process ;
2P ) - - Y

4 )
A Loan Sanctiomand

A Subsequent loamrocessing Sisburhserfrfw_ent process at the
ranch orrice

starts before last two
installments of previous loan A Loan amount is disbursed

RANBOGfE Ayi(2 (KS 02NNERgG
K / 5 K account /

° ™

A Center Meetingpased
loan collections

21



Niche Business Model

SPANDANA

Business Model

\

Loans given under Joint Liability Group
(JLG) model

Group size of 8 to 10 women

Fortnightly centre meetings

Leverage the existing customer network
(borrowers and branches) to cross sell
non-financial products

No Regional, Divisional and Zonal office

(only branches & corporate office)

Processes

Standardized systems and a frermd\
interface that gives real time
information on demand and collections

Checks and controls built on the system
have been automated with minimal
human intervention

Timely disbursement of loan to all in the
group at onego

Disbursement norms are also calibrated
based on branch categories

Mandatory credit bureau check prior to

loan disbursement /

Training

HR policies

/

A
A

A

Strict employee transfer policy with
adherence to operational risk control

Performance driven culture through
incentive structure for field staff

{SFa2ySR / NBRAG ! &
be trained to assume the role of Branch
Managers ("BMs") while seasoned BMs
can be trained to assume the role of
Cluster Managers

Grooming internal employees and
building talent pool for future growth

/

22
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Implemented Learning from AP Crisis
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N\

SPANDANA

Diversified Geographical Presence

4 3 1 A v A ~ 1 v
b2ze 2% {ulusa FyR ;¢ I@ogof Districts Top State Contribution
present
T +5 T +80 272 53% -34%
12 192
19%
SeplO Sepl9 SeplO Sepl9 SeplO Sepl9
Reduced Leverage Improved Capital Adequacy
6.5 - 50%
l oX Improved CRAR :
by 29%+
22%
1.3
SeplO Sepl9 SeplO Sepl9

Regulatory action in the formerly unified state of Andhra Pradesh in October 2010 severely impacted our Company and thewzsmhaced into the CDR mechanism

Top 3 States Contribution

- 0
. 30%
51%
SeplO Sepl9

Improved Opex Ratio

. Reduced Opex Co
6.5% by 220 bps

4.3%

SeplO Sepl9

24



Strong Performance since CDR Exit

SPANDANA

3 Largest MFI

Rs.Crs CDR Exit 2Yrs in the Country*
March-17 Sep 19
Gross AUM (excl. old AP) i297 4 X _________________ J 5,407
Net worth 928 26x ) 2,377
Gross PAR 90+ gge ~ Reduced by 60% 36
Profit before Tax 46* - 1x ) 4734
Lenders 3 11x ) 33
Credit rating NA 3 Upgrades A- (Stable)
Cost of Borrowings 16.3% Reducedby400bps> 12.3%

*Source ICRAResearcdhn S L2 NI GAGEf SR GLYRALFY aAONERTA Yy IS@a@a@ong BeditiRatog RI G§SR WdzZ & ¢ Hamd
# March 2017 figures are restated as per-&8@ financials ** Data is for FY19 @ PAR was high due to demonetization impact



Seasoned and Resilient Business Model

Andhra Pradesh (AP)
Crisis

Corporate Debt Restructuring

(CDR)

Demonetization

Liability franchise, processes
streamlined post CDR/DeMo

SPANDANA

A Kept orground presence in AP by keeping branches open and

engaging with customers

o ) _ A Managed recovery in old AP portfolio
A Continuing operations in other states

) _ _ o ) o A Executed profitable operations in other states
A Rebuilt operations through diversification, cost rationalization &

recovery in AP

A Maintained profitability for four consecutive years while operatil A Over 4.2x growth in assets under management since ¢

under CDR exit*
A E;??!E%Spandana 1D ERIEIEICEEIE Ee A High profitability across all year's post CDR exit

A Proactive steps byllowing borrowers to repay a portion of their A Superior asset quality with gross PAR 90+ reduced from

installments 5.98% in Mar 17 to 0.77% in Sep 2019
A Leveraged Strong relationShipS with financial institutions A S|gn|f|cant deepening of funding base’ increased ratings’
A Invested in further upgrading systems and processes and continuously falling cost of borrowings

Financial numbers on restated hAS basis; *Excludes old AP portfolio, Between FY17 and Sep 2019

26



Key Takeaways

SPANDANA

Data as on 30Sep 2019

Largest NBR®MFI (PBT)
2nd largest NBF@AFI (Market cap)
3d Largest NBR®IFI (AUM)

90% portfolio in
underserved rural areas

1 Union Territory
272 districts
941 branches

No State > 19.0%
No District > 1.9%
No Branch > 0.4%

51.0% Capital Adequacy
Ratio

1.3x Debt to Equity
Ratio

-~

( ) 4 4 ) )
Rural High Geographic Well Capitalized Low Operating
Focus Diversity Expenses
16 states

4.1% Opex ratio

20.3% Cost to income
ratio

Robust risk management, streafined systems, processes, and controls

Led by Individual Promoter with more than 24 years of microfinance experience in India

*Source ICRAResearch S L2 NI G A Gt SR AGLYRALY

Strong management team

aAONBRTAYIlI yOS {S0i2NE

RFGSR Wdzt & &I Hamd

27
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Microfinance in India 2 Rs. 5-6 Tn opportunity

\{,
4\

SPANDANA

>

3rd

India is amongst
Top 3 nations with
unbanked people

Rural Villages have

68%

2T LYRAI Q&
residing in them

Rural India contribute

53%

India has

640,000

Villages in rural India

Rural India has

10%
LIZ5 |k JZ6n brdtad cPedit

Low Income states
house

69%

Urban
Particulars (# in Mn)
No. of HHs (Census 201: 78 168
No. of HHs (2018e) 90 180
Target HHs 52 108

Total Credit Need Rs.3.2Thn Rs.4.5Tn

Credit Gap Rs. 56 Tn

¢2 LYRAIFIQa&a bR LYRAF Q& NXzNI-f
population

*Source ICRAResearocn SLI2Z NI GAGE SR GLYRALFY aAONBTAYlIyOS {SOiG2NE RIFIGSR WdA & &¢I Hamo



IPO Detalls

SPANDANA

Face Value Rs.10 Per Share
Issue Price Rs. 856 Per Share
Particulars Shares Rs. Crores
Fresh Issue 4,543,385 389*
Offer For Sale 9,356,725 801
Total 13,900,110 1,190

Shareholding Structure (%)

Particulars Pre IPO
Promoter Holding 78.71%
Public Holding 21.29%
Total 100.0%

Objects of the Issue

Toutilisethe Net Proceeddrom the Freshissuetowards
augmenting its capital base to meet future capital

requirements

*Net IPO Proceeds is Rs. 76

Post IPO
62.71%
37.29%
100.0%

Listed on NSE and BSE orf"#ugust 2019

Welcome to the

Listing Ceremony of

SPANDANA

QDNSE 3SE
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Experienced Board of Directors

SPANDANA

Ms. G Padmaja Reddy| Managing Director

Sheis postgraduationin management,worked in an NGOand later in
1998 started W { LJI Y. Breplisu@dvarioustrainingson Microfinanceg
all CGAPmoduleson Microfinance,a courseon Microfinanceat Naropa
University, Credit and Micro Enterprise Development Training from
DurhamUniversity,U.K Market Researclior Micro Financeat Ugandaetc.

Deepak Calian Vaidya | Independent Director

A fellow of ICAiIn Englandand Walessince 1979 Servedas a BoD of
CapriconSecurities,Arc Advisory Services Apollo GleneaglesHospital,
BombayOxygennvestmentsUTICapitaletc

Jagadish Capoor | Independent Director

He has previouslyworked as the deputy governorof the RBIfor more
than four years He alsoservesasa BoDof HDFCSecuritiesLICHousing
Finance.ICPensiorFund, LICHFLTrusteeCompanyPrivateetc

Bharat Dhirajlal Shah | Independent Director

He is the Chairmanof HDFCSecurities He is the co-founder of HDFC
Bank, and he joined the bank in 1994 as an ExecutiveDirector on its
board Hehasheld severalleadrolesat the for 12 years Heserveson the
boardof variouscompaniesncluding3M India, Exidelndustriesetc.

Abanti Mitra | Independent Director
Shehaspreviouslyworkedasan executivewith AstraMarine Pvt Ltd. for
one year,a managementexecutiveat Micro-Credit Ratingsinternational
Ltd. for two years,and a managerwith ICICIBankfor three years She
also servesas a BoD of DevelopmentEquitiesPvt Ltd. and Positron
ConsultingService$vt Ltd.

Sunish Sharma | Nominee Director, Kedaara Capital

Heis the ManagingPartnerand co-founder of KedaaraCapital Previouslyhe wasa
MD at GeneralAtlantic, where he worked for 8 years He worked at McKinsey& Ca
for over sixyears He hasextensiveprivate equity investmentexperience He hasan
MBAfrom IIM-Calcuttaandis a qualifiedcostaccountantfrom ICWAI

Kartikeya Dhruv Kaji | Nominee Director, Kedaara Capital

He servesas a principal at KedaaraCapital He has previouslyworked with Perella
Weinberg Partners and Merrill Lynchin New York, and with TemasekHoldings
Advisordndia

Amit Sobti | Nominee Director, Kedaara Capital

Heis currently a seniorprincipalat Ontario¢ S I O Ré&didRlan(Asia)in India He
hasbeenin this role since2016 He hasover 15 yearsof experiencen private equity,
includingovertwo yearswith UnitasCapital,nine yearswith WarburgPincusLLCand
two yearswith RhoneGroupLLC

Ramachandra Kasargod Kamath | Nominee Director

Heis aformer Chairman& MD of PNBfor 5 years Hewasan EDat Bankof Indiafor 5
yearsandthe chairmanand MD at AllahabadBankfor over 1 year. He held the post
of chairmanof the Indian BanksAssociatiorfor 2 years,t00. He alsoservesasa BoD
of AavasFinanciersCentrumCapital

Darius Dinshaw Pandole | Nominee Director, JM Financial
Products Limited

Heisthe MD and CEQC; PEand EquityAlFsat JM Financialtd. Priorto this, he wasa
partner at New SilkRoute Advisorsand servedasan EDat IDFCAssetManagement
CompanyLtd.. He also serveson the BoDof , JM FinancialAssetManagementand
MahindraLogisticsetc. 31



Historical Profit & Loss Statement

Interest Income

Commission Income

Net gain on fair value changes

Others

Total Revenue from operations

Other income

Total Income

Finance cost

Impairment on financial instruments
Employee benefit expenses
Depreciation and amortization expense
Other expenses

Total Expenses

Profit before exceptional items and tax
Exceptional items

Profit before tax

Income tax expense

Profit for the period

998
15
27

1,043

1,049
358
45
131

34
575
473

473
162
312

573

587

588
232

27
305
283

283
95
188

SPANDANA

371

377

379
149
98
58

29
344
35
11
46
-398
443
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Historical Balance Sheet

Financial Assets

Cash and cash equivalents

Bank Balances other than cash and cash
equivalents

Trade Receivables
Loan Portfolio
Investments

Other financial assets

Total Financial Assets

Non-Financial Assets

Current tax assets (net)
Deferred tax assets (net)
Property, Plant and Equipment
Intangible assets

Goodwill

Other nonfinancial assets
Total NonFinancial Assets

Total Assets

149

203

4,268

60

4,684

200

17
13
248

4,932

105

103

3,090

66

3,366

384

398

3,764

290

1,490

422

438

1,929

Financial Liabilities

Debt Securities

Borrowings (Other than Debt Securities)
Subordinated Liabilities

Other Financial liabilities

Total Financial Liabilities

NonFinancial Liabilities
Current Tax Liabilities (net)
Provisions

Other NonFinancial liabilities

Total NonFinancial Liabilities

Equity
Equity Share Capital

Other Equity

Equity attributable to shareholders of the
company

Non-Controlling Interest
Total Equity
Total Liabilities and Equity

1,372
1,576
20
45
3,012

23
29

60
1,830

1,889

1,890
4,932

1,015
1,297
20
15
2,346

18
28

30
1,361

1,391

1,391
3,764

SPANDANA

933

26

959

24

18

42

28
899

928
1,929
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Contact Information

Company :

Spandana Sphoorty Financial Limited
CIN: L65929TG2003PLC040648

Mr. SudheshChandrasekar
Chief Financial Officer
E: sudhesh.c@spandanaindia.com

www.spandanaindia.com

Investor Relations Advisor :

Strategic Growth Advisors Pvt. Ltd.
CIN: U74140MH2010PTC204285

Ms. Payal Dave / Ms. Neha Shroff
E: payal.dave@sgapl.net / neha.shroff@sgapl.net
T: +91 9819926314 / +91 7738073466

www.sgapl.net

THANK YOU




