SPAN DANA

Date: June 02, 2020

To
BSE Limited,
Department of Corporate Services
P. J. Towers, 25th Floor,
Dalal Street,
Mumbai - 400001
Scrip Code: 1. Equity-542759
2. Debt- 956928, 957066, 957126 &
958432

To
National Stock Exchange of India
Limited,
Listing Department
Exchange Plaza, C-1, Block G
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051
Symbol: SPANDANA

Dear Sir1Madam,
Sub: Outcome of the Board Meeting held on June 02, 2020
This is to inform you that pursuant to the applicable provisions of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, [SEBI
(LODR)] the Board of Directors at its meeting held on Tuesday, June 02, 2020, has inter-alia
considered and approved the following:
1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and
financial year ended March 31, 2020 and took note of the Audit Reports thereon, submitted by
Statutory Auditors of the Company i.e., MI s. S. R. Batliboi & Co. LLP, Chartered Accountants
(FRN No.301003E/E300005).
2. To create, offer, invite, issue, subscribe, allot subordinated or unsubordinated, perpetual or
non-perpetual, listed or unlisted, secured or unsecured, non-convertible debentures, (hereinafter
collectively referred as "Securities") in one or more modes or combinations thereof and in one or
more series or tranches up to an amount not exceeding INR 2000,00,00,0001 - (Indian Rupees Two
Thousand Crores only) through private placement, in terms of Section 42 read with Section 71 of
the Companies Act, 2013 read with relevant rules made there under and the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
subject to the approval of the Shareholders of the Company.
Further, please find enclosed herewith the following documents:
a) Declaration under Regulation 33(3)(d) read with Regulation 52(3) of the SEBI(LODR);
b) Disclosure pursuant to Regulations 52(4) of the SEBI(LODR);
c) Statement pursuant to Regulations 52(7) of the SEBI (LODR).
The meeting commenced at 4.30 pm and concluded at 10.15 pm.
We request you to kindly take on record the aforesaid information.
Thanking you.
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~oroty ~in~imited

R~JhinjhaA\..A...{

f

Company Secretary
Membership No.: F8325
Enclosure: As above

Spandana Sphoorty Financial Limited
CIN - L65929TG2003PLC040648
Plot No.31 & 32, Ramky Selenium Towers, Tower A,
Ground Floor, Financial Dist, Nanakramguda, Hyderabad - 500 032.
Ph: +914048126666, Fax: 040-44386640
contact@spandanaindia.com, www.spandanaindia.com

S.R. BATLIBOI & Co. LLP
Chartered Accountants

12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028, India
Tel: +91 2268198000

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results
of Spandana Sphoorty Financial Limited Pursuant to the Regulation 33 and 52(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended
To
The Board of Directors of
Spandana Sphoorty Financial Limited
Report on the audit of the Standalone Financial Results
Opinion
We have audited the accompanying statement of quarterly and year to date standalone financial results
of Spandana Sphoorty Financial Limited (the "Company") for the quarter and year ended March 31, 2020
("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 and 52(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the "Listing Regulations"). Attention is drawn to the fact that the figures for the
corresponding quarter ended March 31, 2019, as reported in these financial results have been approved
by the Company's Board of Directors but have not been subjected to aUdit/review.
In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
i.

is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit, other comprehensive income and other financial
information of the Company for the quarter ended March 31, 2020 and of the net profit, other
comprehensive loss and other financial information of the Company for the year ended March 31 , 2020.
Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial
Results" section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the proVisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.
Emphasis of Matter
We draw attention to Note 9 to the Statement, which describes the economic and social disruption as a
result of the COVID-19 pandemic of the Company's business and financial metrics, including the
Company's estimates of impairment of loans to customers and that such estimates may be affected by
the severity and duration of the pandemic. Our opinion is not modified in respect of this matter.
Management's Responsibilities for the Standalone Financial Results
The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive loss of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable

S R Batliboi & Co LLP. a Limited Liability Partn~hip with LLP Identity No AAB-4294
Regd Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016

S.R. BATL/BOI & Co. LLP
Chartered Accountants
Spandana Sphoorty Financial Limited
Independent Auditor's Report for the quarter and year ended March 31, 2020

Page 2 of 3

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
•

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

•

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

•

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

•

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

•

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other Matter
The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were suqjected
to a limited review by us, as required under the Listing Regulations.

For S. R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

VIREN H
MEHTA
per Viren H. Mehta
Partner
Membership Number: 048749
UDIN: 20048749AAAAIG2505
Mumbai
June 2,2020

SPAN DANA
SPANDANA SPHOORTY FINANCIAL L1MlTED

Sr.No.

Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2020
(Rupees in millions unless otherwise stated)
Quarter ended
Year ended
Particulars
31-Mar-20
31-Dec-19
3J-l\1ar-19
31-Mar-20
31-l\1ar-19
(Audited)
(Audited)
(Audited)
(Unaudited) (Unaudited)

(a)
(b)
(c)
(d)
1

Revenue from Operations
Interest Income
Commission and Incentive Income
Net gain on fair value changes
Others
Total Revenue from operations

11
11/

Other income
Tota[ Income (1+11)

(a)
(b)
(c)
(d)
Ie)
IV

Expenses
Finance cost
Impairment on financial instruments and other provisions
Employee benefits expense
Depreciation and amortization expense
Other expenses
Total expenses

V

~,907 . 85

2,86~ . 15

[66 .9[

8155

11,45446
351 [2

9,914 4~
[4759

1,085.72

468 .~7

5U.og

2,18403
14,094.86

265.70
3510
10,362.81

3323
2.624.10

31928
14.414.14

54 ~7
10.417.08

886.84
7[

363 I~
19.97
9923
1,581.87

3,541.11
2,728.96
[,669.70
8742
40555

3,564 71
454 [7
1,29989
6919
3353[

8.432.74

5.723.27

1,710.81

1,042.23

5.981.40

4,693.81

407.41
(17156)

246. 13
20351

3.48
328.42

653.54
1.960.92

235.85

449.64

331 .90

2,614.46

3.48
1.60285
1,606.33

774.97

1.261.17

710.33

3.366.94

3.087.48

(391)
098

(1.51)
038

(037)
013

(1738)
437

(307)
[ 07

43264
(108.89)
1,095.79

(27.22)

~4 47
(855)
726.01

12Jl
(3.05)
3,362.99

688.80
(24069)
3,533.59

5~i

52 9~
52.8[

4,211.16

23 05
3,435.62

2,510.12
33 .13
37.65
')l)7
2,590.87

88.48
4.299.64

8469
3.520.31

8n.42

3.288.82

844.44
41544
40999
~I 76
117.87
1.809.50

Profit before tax (III-IV)

1,010.82

VI

Tax expense:
Current tax
Deferred tax
Income tax expense

VII

Profit for the period I year (V-VI)

1,87449
474.69
22.73
94.49

~[~

IU515

VIII Other Comprehensive Income
(a)

(b)

IX

Items that will not be reclassified subsequently to profit or loss
Re-mcasurement gains/(1osses) on defined benefit plans
Income tax efTect
Items that will be reclassified subsequently to profit or loss
Fair Value gain on loans
Income tax effect
Total comprehensive income for the period Iyear (VII+VIII)

685
1,239.67

Earnings per share (equity share, par value of Rs.l 0 each)
X
Computed on the basis of total profit for the period/year
[9.65
[[ 91
Basic· (Rs ) (EPS)
1~ 06
Diluted· (Rs.) (DPS)
[[ 98
[9.50
[ 1.88
• EPS and DPS for the quarters ended March 31,2020, December 31 ,2019 and March 3 [,2019 are not annualised.
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SPAN DANA
SPAN DANA SPHOORTY FINANCIAL LIMITED
Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2020
Notes:

1. Disclosure of standalone assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as at 31 March, 2020:
(Rupees in millions unless otherwise stated)
As at
As at
Sr.No.
March 31, 2019
Particulars
March 31, 2020
(Audited)
(Audited)
ASSETS
(1) Financial assets
(a)
1,454.07
Cash and cash equivalents
536.19
(b)
2,028.09
Bank balances other than cash and cash equivalents
1,970.99
(c)
Trade receivables
35.49
223 .68
(d)
41,653.89
Loans
46,844.86
(e)
5,498.55
646.35
Investments
(t)
3,859.43
861.35
Other financial assets
46,679.24
58,933.70
Subtotal - financial assets
(2)
(a)
(b)
(c)
(d)
(e)

(1)
(a)
(b)
(c)
(d)

Non-financial assets
Current tax assets (net)
Deferred tax assets (net)
Property, plant and equipment
Intangible assets
Other non-financial assets
Subtotal - non-financial assets
Total assets

149.38
69.03
151.43
12.84
101.46
484.14
59,417.84

83.37
1,998.36
70.86
21.53
127.01
2,301.13
48,980.37

LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Debt securities
Borrowings (other than debt securities)
Subordinated liabilities
Other financial liabilities
Subtotal - financial liabilities

7,776.28
22, 184.11
201 .67
2.255 .73
32,417.79

13,719.64
15,529.89
201.56
435.21
29,886.30

596.69
27.58
294.40
918.67

3.48
3.42
223.43
230.33

643.15
25.438.23
26,081.38
59,417.84

596.34
18.267.40
18,863.74
48,980.37

(2)
(a)
(b)
(c)

Non-financial liabilities
Current tax liabilities (net)
Provisions
Other non-financial liabilities
Subtotal- non-financial liabilities

(3)
(a)

EQUITY
Equity share capital
Other equity
Subtotal - equity
Total liabilities and eguitv

(b)

/
/
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SPAN DANA
SPANDANA SPHOORTY FINANCIAL LIMITED
Standalone Audited Cash now statement fol' the quarter and yeR." ended March 31, 2020

Not"':

2 Disclosure of standalone statement of cash flow as per Reb'lliation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Ro.,'UhlllOI1S
2015, for the year ended March 31, 2020:
lRup.."C< in million,' un lcs:; nt h"mi sc sto ted)
Particulars

For year ended
March 31, 2020

For year ended
March 31, 2019

(Audited)

(Audited)

Cash flow from operating activities

5,981.40

Profit before ta"
Adiusnnents for:

-

LIS

8742
41.07
1437
10.20

69J9
4l.l4

Interest on income tax.
Depreciation and amortization
Share based payment to employees
Finance cost on Lease Liability
Provision for gratuity
Net I-(ain on derecognition of property, plant and equipment
Impainnent on financial instruments and other provisions
Net gain on fair value changes
Other provisions and ",ite ofTs
Operating profit before working capital changes

4,693.81

-

395
(0,03)
45417
(10957)
23.61
5,177.42

2,72896
(44,76)
2913
8,847.79

Movements in workin~ capital .
Increase / (decrease) in other financial liabilities
Increase / (decrease) in provisions
Increase / (decrease) in other non financial liabilities
(Increase) / decrease in bank balances other than cash and cash equivalents
(Increase) / decrease in trade receivables
(Increase) / decrease in loans
(Increase) / decrease in other financial assels
(Increase) / decrease in other non financial assets
Cash used in operations
Income ta"es paid
Net cash generated/(uscd) in operating activities (A)

290. 10
(7,50)
4312
(99563)
(9.95)
(10,52294)
(22523)
(111.54)
(6,362.14)
(13561
16497_75

1,70733
(3 ,42)
7097
5711
(18819)
(7,90782)
(3,02722)
25.55
(417.90)
111877
536.67

Cash flow from investing activities
Purchase of property, plant and equipment
Purchase ofintanh~ble assets
Proceeds from dereco).(nilion of property, plant and equipment
Purchase of invesnnents
Sale of invesnnents
Invesnnent in subsidiary
Net cash used in investing activities (B)
Cash flow from financing activities
Proceeds trom issue of equity shares (including securities premium)
Balance subscription of optionally convertible redeemable preference shares (all series)
Proceeds from issue of Share Warrants (includinl-( securities premium)
Dividend paid on compulsory convertible preference shares (all series)
Debt securities (net)
Payment of Lease liability
BorrowinAs (other than debt securities) (net)
Subordinated liabilities (net)
Share issue expenses
Net cash from financing activities (C)
Net increase / (decrease) in cash and cash equivalents (A + B
Cash and cash equivalents at the beh~nning of the year
Cash and cash equivalents at the end ofthe vear

+ C)

(6907)
(800)
008
(67,585.20)
67,69476
(62535)
(592.78

(4500)
(002)

-

(72,390J 1)
67,583.24

(4,851.89

3,92559

50100
53231
34903
(013)

-

(5,943.36)
( 15.42)
6,654.22
0. 11
(150.46
4.470.68

3,572 51

(917.88
1.454_07

429.00
1.025.07
1454.07

536.l9

2,564 81
001

-

7,519.54

f

flow from operating aClivities includes interest received of Rs.12.372.65 million (previous year Rs 9,643.40 ~I lior/, and interest paid (11
R,_J.JZ5,3'~mill"'n (ore",ous yoar Rs , J,229.lI4 million )
.r" / .
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SPAN DANA
SPANDANA SPHOORTY FINANCIAL LIMITED
Statement or Audited Standalone Financial R<5ults ror the qunrtcr Rnd year ended March 31, 2020

NOles:
3

The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as per
the Companies (Accounting Standards) Rules, 2015 (as amended from time to time) and notified under Section 133 of the
Companies Act, 2013.

4

The above results for the quarter and year ended March 31 , 2020 have been reviewed by the Audit Committee and approved
by the Board of Directors at their meetings held on June 02 , 2020 and audited by statutory auditors in accordance with the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended .

5

During the year the Company has completed the Initial Public Offer (IPO) of its equity shares, comprising a fresh issue of
45,43,385 equity shares having a face value of Rs. IO each at an offer price of Rs 856 per share aggregating Rs 3,889 million
by the Company and an offer for sale of 93,56,725 equity shares by existing shareholders aggregating Rs 8,009 million
Pursuant to the IPO, the equity shares of the Company got listed on BSE Limited and NSE Limited on August 19, 2019

6

EtTective April 0 I, 2019 the Company has adopted Ind AS 116 'Leases' and applied it to all lease contracts existing on April
01,2019 using the 'Modified Retrospective Approach'. Based on the same and as permitted under the specific transitional
provisions in the standard, the Company has not restated the comparative figures On transition, the adoption of the new
standard has resulted in recognition of right-to-use asset and a corresponding lease liability of Rs 11427 million. The effect
of this adoption is not material to the profit for the year and earnings per share.

7

Pusuant to the Taxation Laws (Amendment) Ordinace 2019, promulgated on September 20, 2019, the Company has decided
to exercise the option permitted uls 115BAA of the Income Tax Act, 1961 to compute income tax at the revised rate (i e
25 17%) from the current financial year As a result, the change on account of remeasurement of deferred tax assets and
reversal of MAT credit entitlement during the year ended March 31 , 2020 aggregates to Rs 1, 116.77 million

g

The Novel Coronavinus (COVID-19) pandemic (declared as such by the World Health Organisation on March 11 , 2020), has
contributed to a significant decline and volatility in global and Indian markets, and a significant decrease in economic
activity. On March 24, 2020, the Government of India announced a nation-wide lockdown till April 14, 2020, which was
extended till May 31 , 2020 through subsequent announcements, to contain the spread of the virus This has led to significant
disruptions and dislocations for individuals and businesses, impacting Company's regular operations including lending and
collection activities due to inability of employees to physically reach borrowers
The Company has major proportion of its borrowers and AUM in rural geographies, where the impact of COVID-19 has
been relatively lower so far compared to urban geographies Additionally, the government has announced a series of
economic relief measures for rural India, which will further support rural borrowers' repayment capacity

9

As discussed in Note 8 above, the COVID-19 pandemic has impacted Company 's regular operations including lending and
collection activities, consequently impacting the carrying value of the financial assets, financial position and performance of
the Company.
Further, pursuant to the Reserve Bank of India circulars dated March 27, 2020 and May 23 , 2020 allowing lending
institutions to otTer moratorium to borrowers on payment of installments falling due between March I, 2020 and August 31,
2020, the Company has extended! will be extending moratorium to its borrowers in accordance with its Board approved
policy
In management's view, providing moratorium to borrowers at a mass scale based on RBI directives, by its~lf is not
considered to result in a significant increase in credit risk CSICR') for such borrowers. Accordingly, considering the unique
and widespread impact of COVID-19 pandemic, the Company has estimated and recorded a management overlay allowance
in its provision for expected credit loss, based on information available at this point in time to reflect, among other things, the
deterioration in the macro-economic factors Given the dynamic nature of the pandemic situation, these estim, :!S are based
on early indicators, subject to uncertainty and may be affected by the severity and duration of the pandem ic ·md the actual
impact of the pandem ic, including governmental and regulatory measures, on the business and li nnncia metries of the
Company (including crecjit losses) could be different from that estimated by the Company

Spandana Sphoorty Financial Limited
CIN - L65929TG2003PLC040648
Plot NO.31 & 32, Ramky Selenium Towers, Tower A,
Ground Floor, Financial Dist, Nanakramguda, Hyderabad - 500 032.
Ph : +91 4048126666, Fax: 040-44386640
contact@spandanaindia.com. www.spandanaindia.com

SPAN DANA
SPANDANA SPHOORTY FINANCIAL LIMITED
Statement or Audited Standalone Financial Results ror the quarter and year ended Mnrch 31, 2020

Notes:
lOin view of the matters mentioned in Notes 8 & 9 above, the Company has assessed the impact of the COVID- 19 pandemic on
its liquidity and ability to fulfill its obligations as and when they are due and has evaluated the asset-liability maturity (ALM)
pattern in various time buckets as prescribed under the guidelines issued by the RBI. Pursuant to the order issued by the
Ministry of Home Affairs on April 15, 2020 allowing microfinance companies to operate in specified areas, the Company
resumed operations in those specified areas from April 20, 2020 by complying with the regulatory guidel ines on businesses,
social distancing. etc. With the gradual relaxation of lockdown rules thereafter, our employees were able to meet and collect
from those borrowers willing to repay, due to minimal impact of the lockdown on them As observed since the resumption of
operations, the management is confident that collections will continue to improve, albeit likely to be at a lower level than
earlier. In addition, management has considered various stimulus packages announced by the Government of India which will
directly or indirectly benefit NBFC-MFI, current status/outcomes of discussions with the Company's lenders to seek/extend
moratorium and various other financial support from other banks and financial institutions in determining the Company's
liquidity position over the next 12 months from the end of reporting period Based on the foregoing and necessary stress tests
considering various scenarios, management believes that the Company will be able to fulfill its obligations as and when these
become due in the foreseeable future
II

During the quarter ended March 31, 2020, the Company has made an additional provision and write-off of Rs. 1,292. 16
million towards COVID-19 and others.

12

The Company is in correspondence with Reserve Bank of India ("RBI") with respect to the pricing of credit guidelines
prescribed under paragraph 56 of the Master Direction - Non-Banking Financial Company - Systemically Important NonDeposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016, dated September I, 2016, as
amended ("Master Directions") In respect of the observation made by the RBI in its inspection report, the Company bel ieves,
supported by an external legal opinions. that ilS interpretation is in compliance with aforesaid Master Directions and has
accordingly not charged any excess interest However, at RBI's directions, the Company has revised its interest rates
prospectively effective February 26, 2020, while continuing to represent its views to RBI. Further, in these financial
statements, the Company has adequately recognized the impact of aforesaid observation made by RBI

13

The Company operates in a single business segment i e. financing. since the nature of the loans are exposed to similar risk
and return profiles hence they are collectively operating under a single segment for the purpose of Ind AS 108 on 'Operating
Segments' notified under the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016. The Company operates in a single geographical segment i e domestic

14 The comparative financial results pertaining to the corresponding quarter ended March 31, 2019 have not been subjected to a
limited review or audit by our statutory auditors, However, the management has exercised necessary due diligence to ensure
that the financial results provide a true and fair view of the Company's affairs

15

The figures for the last quarter of current year financial year are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures up to the end of third quarter of the current financial year which
were subject to limited review by the auditors

16

Previous year f periods figures have been regrouped f rearranged wherever necessary to conform with current ' nod's
classification
For and on behalf of the Board of Dir ·tors of
SPANDANA SPHOORTY FINANCIAL

Place: Hyderabad
Dllte: 02 June 2020
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S.R. BATL/BOI & Co. LLP
Chartered Accountants

12th Floor, The Ruby
29 Senapati Bapat Marg
Oadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of Spandana
Sphoorty Financial Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended
To
The Board of Directors of
Spandana Sphoorty Financial Limited
Report on the audit of the Consolidated Financial Results
Opinion
We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Spandana Sphoorty Financial Limited ("Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group") for the quarter and year ended March 31,2020 ("Statement").
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (" Listing
Regulations"), Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended
March 31, 2019, as reported in these consolidated financial results have been approved by the Holding
Company's Board of Directors but have not been subjected to aUdit/ review,
In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements / financial results /
financial information of the subsidiaries, the Statement:
i.

includes the results of the following subsidiaries:
a,
b,

Criss Financial Holdings Limited
Caspian Financial Services Limited

ii.

is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii.

gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of the consolidated net profit, other comprehensive income and
other financial information of the Group for the quarter ended March 31, 2020 and of the consolidated net
profit, other comprehensive loss and other financial information of the Group for the year ended March 31,
2020,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10)
of the Companies Act, 2013, as amended ("the Act"), Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our
report, We are independent of the Group in accordance with the 'Code of Ethics' issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the proVisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics, We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" paragraph
below, is sufficient and appropriate to provide a basis for our opinion,
Emphasis of Matter
We draw attention to Note 10 to the Statement, which describes the economic and social disruption as a result
of the COVID-19 pandemic of the Group's business and financial metrics, including the Group's estimates of
impairment of loans to customers and that such estimates may be affected by the severity and duration of the
pandemic, Our opinion is not modified in respect of this matter,
Management's Responsibilities for the Consolidated Financial Results
The Statement has been prepared on the basis of the consolidated annual financial statements, The Holding
Company's Board of Directors is responsible for the preparation and presentation of the Statement that give a
true and fair view of the net profit and other comprehensive loss and other financial information of the Group

S R Batliboi &0 Co LLP, a Limited liability Partnership with LLP Identity No AAB-4294
Regd Office: 22. Camac Street. Block 'B', 3rd Floor, Kolkata-700 016
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Chartered Accountants
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including in accordance with the applicable accounting standards prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid .
In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.
The respective Board of Directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of the Group.
Auditor's Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
•

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion . The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

•

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are
appropriate
in
the
circumstances.
Under
Section
143(3)(i)
of
the
Act,
we are also responsible for expressing our opinion on whether the company has adequate internal financial
controls
with
reference
to
financial
statements
in
place
and
the
operating
effectiveness of such controls.

•

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

•

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

•

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation .

•

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group of which we are the independent aud itors, to express an opin ion on the Statement.
We are responsible for the direction, supervision and performance of the audit of the financial information
of such entities included in the Statement of which we are the independent auditors. For the other entities
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included in the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.
We communicate with those charged with governance of the Holding Company and such other entities included
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.
We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to
the extent applicable.
Other Matter
The accompanying Statement includes the audited financial resultsl statements and other financial information,
in respect of two subsidiaries, whose financial resultsl statements include total assets of Rs.1,B72.87 million
as at March 31 , 2020, total revenues of Rs.129.82 million and Rs.348.01 million, total net profit after tax of
Rs.55.41 million and Rs.151.33 million, total comprehensive income of Rs.55.44 million and RS.151.23 million,
for the quarter and the year ended on that date respectively, and net cash inflows of Rs .28.07 million for the
year ended March 31, 2020, as considered in the Statement which have been audited by their respective
independent auditors.
The independent auditor's report on the financial statementsl financial resultsl financial information of
these entities have been furnished to us by the Management and our opinion on the Statement in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of such auditors and the procedures performed by us as stated in paragraph above.
Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on the
work done and the reports of the other auditors.
The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited yearto-date figures up to the end of the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S. R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005
VIREN H ~~~,jI~ ~r,t~~.~~~~TA
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per Viren H. Mehta
Partner
Membership Number: 048749
UDIN: 20048749AAAAIH4652
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June 2,2020

SPAN DANA
SPANDANA SPHOORTY FINANCIAL LIMITED
Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2020
(Rupees in millions unless otherwise stated)
Year ended
Quarter ended
31-Mar-19
31-Mar-20
31-Mar-19
Particulars
31-Mar-20
31-Dec-19
(lJnaudited)
(Audited)
(Audited)
(Audited)
(Unaudited)

Sr.No

(a)
(b)
(e)
(d)
I

Revenue from Operations
Interest Income
Commission and Incentive Income
Net gain on fair value changes
Others
Total Revenue from operations

2,975.62
174.20
1,086.03
50.68
4,286.53

2,919.53
88.41
468.48
23.65
3,500.07

2,568.29
35.52
37.99
10.20
2,652.01

11,691.94
370.56
2,185 .23
105.25
14,352.98

9,978.74
150.12
266.76
35.34
10,430.96

II
III

Other Income
Total Income (l+1ll

111.16
4,397.69

84.73
3,584.80

33.30
2,685.30

342.08
14.695.06

54.33
10.485.29

(a)
(b)
(e)
(d)
(e)
IV

Expenses
Finance cost
Impairment on financial instruments and other provisions
Employee benefits expense
Depreciation and amortization expense
Other expenses
Total expenses

825.24
1,881.19
486.17
23.07
97.28
3,312.95

849.20
415.45
419.52
21.96
120.67
1.826.80

899.99
211.58
373.04
20.42
102.47
1.607.51

3,563.35
2,735.72
1,707.47
88.33
41565
8,510.52

3,57865
453.00
1,310.46
69.66
338.80
5,750.57

V

Profit before tax (lIl-IV)

1.084.74

1,758.00

1,077.80

6,184.54

4,734.72

VI

Tax expense:
Current tax
Deferred tax
Income tax expense

258.14
203.74
461.88

12.67
328.42
341.09

705.16
1,961.09
2,666.25

12.88
1,602.84
1,615.72

VII

Profit after tax (V-VI)

830.35

1,296.12

736.71

3,518.29

3,119.00

1.36

0.86

0.64

3.70

0.76

828.99

1.295.26

736.06

3,514.59

3,118.24

425 .98
(171.59)
254.39

VlII Profit attributable to non-controlling interest
IX

Profit for the period / vear (VII-VIII)

X

Other Comprehensive Income

(a)

Items that will not be reclassified subsequently to profit or loss
Re-measurement gains/(Iosses) on defined benefit plans
Income tax effect

(b)

XI
XII

Items that will be reclassified subsequently to profit or loss
Fair Value gain on loan portfolio
Income tax effect
Total comprehensive income for the period /vear (Vll+X)
Profit attributable to:
Owners of the Company
Non-controlling Interests

XIII Total comprehensive income attributable to:
Owners of the Company
Non-controlling Interests

( 1.43)
0.36

(0.24)
0,09

(17.52)
4.41

(2.94)
1.03

432.64
(108.89
1,151.20

(27.22)
6 .85
1,274.68

24.47
(8.55)
752.48

12.11
(3.05)
3,514.24

688.80
(240.69)
3,565.20

828,99
1.36

1,295.26
0.86

736.06
0.64

3,514.59
3.70

3, 118.24
0.76

1,149.83
1.36

1,273.82
0.86

752.37
0. 11

3,510.55
3.70

3,564.44
0.76

12.35
12,32

55 4

(3.87)
0,97

XIV Earnings per share (equity share, par value of Rs.I0 each)
Computed on the basis of total profit for the period/year
Basic· (Rs.) (EPS)
12 ,90
20.20
Diluted· (Rs.) (DPS)
12 .81
20.04
• EPS and DPS for the quarters ended March 31,2020 , December 31,2019 and March 31,2019 are not annuaJised.

Spandana Sphoorty Financial Limited
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Ground Floor, Financial Dist, Nanakramguda. Hyderabad - 500 032.
Ph: +914048126656, Fax: 040-44386640
contact@spandanaindia.com, www.spandanaindia.com

5~i

53.46
53.35

CJr~~
~

~

I ~ HYDERA3AD ~))
4-

~y~

"-

O'S

~
"

* a?~

~

SPANDANA
SPANDANA SPHOORTY FINANCIAL LIMITED
Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2020
Notes:

1. Disclosure of consolidated assets and liabilities as per Regulation 33 ofthe SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, at 31 March 2020:
(Rupees in millions unless otherwise stated)
As at
As at
Sr. No.
Particulars
March 31 , 2020
March 31, 2019
(Audited)
(Audited)
ASSETS
(1) Financial assets
(a)
Cash and cash equivalents
596.31
1,486.12
(b)
Bank balances other than cash and cash equivalents
1,975.05
2,031.86
(c)
Trade receivables
223.68
35.49
(d)
Loans
48,523.95
42,677.59
(e)
Investments
4,874.62
1.00
2,904.96
604.47
(f)
Other financial assets
59,098.57
46,836.53
Subtotal - financial assets
(2)
(a)
(b)
(c)
(d)
(e)
(f)

(1)
(a)
(b)
(c)
(d)
(e)

Non-financial assets
Current tax assets (net)
Deferred tax assets (net)
Property, plant and equipment
Intangible assets
Goodwill
Other non-financial assets
Subtotal - non-financial assets
Total assets

153.13
70.32
152.28
13.31
173.74
112.43
675.21
59,773.78

83.37
1,999.79
71.74
22.21
173.74
129.69
2.480.54
49,317.07

LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Debt securities
Borrowings (other than debt securities)
Subordinated liabilities
Other financial liabilities
Subtotal - financial liabilities

7,776.28
22,273.34
203.28
2.271.90
32,524.80

13,719.64
15,754.79
202.94
444.85
30,122.22

647.07
28.00
301.45
976.52

62.83
3.59
224.85
291.27

643.15
25,616.39
26,259.54
12.92
26,272.46

596.34
18.298.02
18,894.36
9-i22
18,97.58

59,773.78

/ll9,lH 7.07

(2)
(a)
(b)
(c)

Non-financial liabilities
Current tax liabilities (net)
Provisions
Other non-financial liabilities
Subtotal- non-financial liabilities

(3)

EQUITY
Equity share capital
Other equity
Equity attributable to shareholders ofthe Company
Non controlling interest
Subtotal - equity

(a)
(b)

(c)
(d)

Total liabilities and equity

Span dana sphoorty Financial Limited
CIN - L65929TG2003PLC040648
Plot No.31 & 32, Ramky Selenium Towers, Tower A,
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Disclosure of consolidated statement of cash flow as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Rcquimnconrs)
Regulations 1015, for the year ended March 31, 1010:

Particulars

( Ru pce~ in millions unless otherwise ;rntcd)
For year ended
For year ended
March 31, 2020
March 31,2019
(Audited)
L<\udited

Cash flow from operating activities
Profit before tax
Adjustments for:
Interest on income tax
Depreciation and amortization
Share based pa)ment to employees
Provision for gratuity
Finance cost on Lease Liability
Net (gainY loss on derecognition of property, plant and equipment
Impainncnt on fmancial instruments and other provisions
Net gain on fair value changes
Other provisions and write offs
Operating profit before working capital changes
Movements in working capital:
Increase I (decrease) in other financial liabilities
Increase I (decrease) in other non financial liabilities
Increase I (decrease) in provisions
(Increase) I decrease in bank balances other than cash and cash equivalents
(Increase) I decrease in trade receivables
(Increase) I decrease in other financial assets
(Increase) I decrease in loans
(Increase) I decrease in other non financial assets
Cash used in operations
Income taxes paid
Net cash generatedl (used) in operating activities (A)
Cash flow from investing activities
Purchase of property, plant and equipment

Purchase of intangible assets
Proceeds from derccognition of property, plant and equipment
Purchase of investments
Proceeds from sale of investments
Investment in subsidiary (net of cash acquired)
Net cash generatedl (used) in investing activities (8)

6,184 .54

4,734,71

0.88

3 15
69,66

88,33

4164
1041
1437
1,73571
(4596)
1914
9,059,17
1,71386
76.60
(3,53)
56.81
(18819)
(1,31973)
(8,56997)
17.18
(167.70)
(184,00)
(351.70)
(4563)
(0,02)
(71,43211)
67,604 .54

(4,873.32)

41 .15
401

037
453 ()()
(11063)
23 51
5,219.04
18530
4173
(7,68)
(977 74)
(10,46)
31 63

(10,07052)
(109,85)
(5,597.55)
( 135.88)
(5,733.43)
(6956)
(8,00)
008
(67,58510)
67,695,83
(360 95)
(327.80)

Cash flows from financing activities

Proceeds from issue ofequily shares (including securities premium)
Balance subscriplion of optionally convcltible redeemable preference shares (all series)
(including securities premium)
Proceeds from issue of share warrants (including securities premium)
Dividend paid on compulsory convertible preference shares (all series)
Debt securities (net)
Payment of Lease Liability
Borrowings (other than debt securities) (net)
Subordinated liabilities (net)
Share issue expenses
Net cash generatedl (used) from financing activities (C)
Net increase I (decrease) in cash and cash equivalents (A + 8 + C)
Add: Cash and cash equivalents at the beginning of the ye ..'
Cash and cash equivalents at the end of the year

3,925,59

-

34903
(0. 13)
3,571 51

(5,94336)
(1542)
6,518 .51
0.34
(150.46)
4,335.21

6,50\,99

(889.81)
1,486.12
596,31

I,Of5,36
1/486.12

Cash flow from operating activities includes interest received ofRs 1.:!,594 14 million (previous year Rs 9,515.54 million) and
Rs,3,343,47 million (pr<\';OIa >,0"" Rs. 3,339,58 million )
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Name of the Group

power of Spandana Sphoorty
Financial Limited

Caspian Financial Services Limiled
Criss Financial Holdin"s Limited
4

Consolidated as

100 . 00~'

Subsidiarv
97.54° , Subsidiarv

111e financial results of the group have been prepared in accordance ,,;dl Indian Accounting Slandards (lnd AS) as per
the Companies (Accounting Standards) Rules, 2015 (as amended from time 10 time) and nOlified under Section 133 of
Ihe Companies Act, 2013 .
The above results for thc quarter and year ended March 31,2020 havc been reviewed by the Audit Conullittcc and
approved by dIe Board of Direclors al Iheir meetings held on JlUle 02, 2020 and audiled by statutO!)· audilors in
accordance wilh the requiremenl of Reb'ulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Reb'IJlalions, 20 IS, as amended.

6

During the year Spandana Sphoorty Financial Limited (Holding Company) has completed the Initial Public Offer (IPO)
of its equity shares, comprising a fresh issue of 45,43,385 equity shares having a face value of Rs 10 each at an offer
price of Rs.856 per share aggregating Rs.J,889 million by the Holding Company and an offer for sale of 93,56,725
equity shares by e.xisting shareholders of the Holding Company aggregating Rs 8,009 million . Pursuant to the IPO, the
equit)' shares of the Holding Company got listed on BSE Limited and NSE Limited on AUb'ust 19, 2019.

7

Effective April 01, 2019 the Holding Company has adopted Ind AS 116 'Leases' and applied it 10 all lease contracts
exisling on April 01 , 2019 using the 'Modified Retrospective Approach'. Based on the same and as penllitted under the
sp<.'Cific transilional provisions in Ihe slandard, the Holding Company has not restaled Ihe comparative figures On
transition, Ihe adoption of tile new slandard has resulted in recognition of righl-to-use assel and a corresponding lease
liability ofRs. 114.37 million 111e effect of thi s adoption is not material to the profit for the year and canlings per share

8

Pusuanllo the Taxation Laws (Amendment) Ordinace 2019, promulgated on September 20, 2019, the group has decided
to exercise the option penllitted u/s I 15BAA of the Income Tax Act, 1961 to compute income tax at the revi sed rale (i.e
2S I ~.) from the ClUTent financial year. As a result, the change on account ofremeasurement of deferred tax assets and
reversal of MAT credit entitlement during the year ended March 31, 2020 aggregates to Rs. 1,116.97 million.

9

The Novel Coronavims (COVIO-19) pandemic (declared as such by the World Health Organisation on March 11,2020),
has contributed to a sib'Ilificant decline and volalility in global and Indian markets, and a significant decrease in
ccOllomic activity On March 24, 2020, the Goventmcnt of India announced a nation-,vide lockdo\\Tl till April 14, 2020,
which was extended till May 31, 2020 Ihrough subsequent announcements, to contain the spread of the virus This has
led 10 significant disruptions and dislocations for individuals and businesses, impacting Group ' s reb'ldar operations
including lending and collection activities due to inability of employees to physically reach borrowers.
111e Group has major proportion of ils borrowers and AUM in rural gcob'Taphies, where the impacl of COVlD-19 has
been relatively lower so far compared to urban goob'Taphies Additionally, the govenlment has announced a series of
L'Conomic reliefmeasurcs for rural India, which will funher suppon rural borrowers' repa}1TICnt capacity.

10

As discussed in Note 9 above, the COVID-19 pandemic has impacted Group's reb'lliar operations including lending and
collectiOll activities, consequently impacting the carrying value of the financial assets, financial position and
perfOnllanCe of the Group
FlU1her, pursuant to the Reserve Bank of India circulars dated March 27, 2020 and May 23, 2020 allO\ving lending
inslitutions 10 offer moratorium to borrowers on pa}11lenl of inslallments falling due between March 1,2020 and AUb'llSt
31 , 2020, Ihe Group has e.xtendedl ,viII be e:l.1ending moratorium to its borro\\ers in accordance l'ith its Board approved
IXllicy
In management's view, pr0\1ding moratorium to borrowers at a mass scale based on RBI directives, by itself is not
considered 10 result in a significanl increase in credit risk CSICR' ) for such borrowers Accordingly, considering the
unique and widespread impacl of COVID-19 pandemic, the Group has estimated and recorded a management o\'erl ay
allowance in its provision for expected credit loss, based on infonllation available at this point in time to reflect, nmg
olher things, the deterioration in the macro-ecOllomic factors Given the dynamic nanlre of tile pandemic situaut these
estimates are based on early indicators, subject to uncertainty and may be affected by the severity and durnt' 11 of the
pandemic and the actual impact of the pandemic, including governmental and regulatory measures, on the b 'fness and
financial metrics of the Group (including credit losses) could be different from that estimated by the C,i
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SPAN DANA
SPANDANA SPHOORTY FINANCIAL LIMITED
Statement of Audited COll'iolidated Financial Results

Notes:
11

rOl' the qualter and yea.' ended Mal'ch 31. 2020

In view of the matters mentioned in Notes 9 & 10 above, the Group has assessed the impact of the COVID-19 pandemic
on its liquidity and ability to fulfill its obligations as and when they are due and has evaluated tile asset-liability maturity
(ALM) pattern in various time buckets as prescribed under the guidelines issued by the RBI. Pursuant to the order issued
by the Ministry of Home Affairs on April 15, 2020 allowing microfinance companies to operate in specified areas, the
Group resumed operations in tilOse specified areas from April 20, 2020 by compl);ng \\;th the reb'ulatory guidelines on
businesses, social distancing, etc With the b'Tlldual rela,ation of lockdown rules thereafter, our employees were able to
meet and collect from those borrowers willing to repay, due to minimal impact of the lockdown on them. As observed
since the reslUnption of operations, the management is confident that collections will continue to improve, albeit likely to
be at a lower level than earlier In addition, management ha~ considered various stimulus packages announced by the
Government of India which will directly or indirectly benefit NBFC-MFI, current status/outcomes of discussions with
the Group's lenders to seek/extend moratorium and various other financial support from other banks and financial
institutions in detennining the Group's liquidity position over tile next 12 months from the end of reporting period.
Based on the foregoing and necessary stress tests considering various scenarios, management believes that the Group
will be able to fulfill its obligations as and when these become due in the foreseeable future

During the quarter ended March 31, 2020, the Holding Company has made an additional provision and write-off of Rs,
1,292, 16 million towards COVID-19 and others
13

111e Group is in correspondence with Reserve Bank of India ("RBI") with respect to the pricing of credit guidelines
prescribed under paragraph 56 of the Master Direction - Non-Banking Financial Group - Systemically Important NonDeposit taking Group and Deposit taking Group (Reserve Bank) Directions, 2016, dated September 1,2016, as amcl1ded
("Master Directions") In respect of the observation made by the RBI in its inspection report, tile Group believes,
supported by an e.~1ernal legal opinions, that its interpretation is in compliance with aforesaid Master Directions and has
accordingly not charged any excess interest. However, at RBI's directions, the Group has revised its interest rates
prospectively effective February 26, 2020. while continuing to represent its vie,,,, to RB I. Further, in these financial
statements, the Group has adequately recognized the impact of aforesaid observation made by RBI

14

The Group operates in a single business segment i,e. financing. since the nature of the loans are exposed to similar risk
and retum profiles hence they are collectively operating under a single segment for the purpose of Ind AS 108 on
'Operating Segments' notified under the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016 The Group operates in a single geob'Taphical segment i e domestic,

15

111e comparative financial results pertaining to the corresponding quarter ended March 31,2019 have not been subjected
to a limited review or audit by our statutory auditors However, the management has exercised necessary due diligence to
ensure that the financial results provide a true and fair view ofthe Group's affairs.

16

The fib'1.lres for the last quarter of current financial year are the balancing fib'lrreS between audited fib'ltreS in respect of
the full financial year and tile published year to date fib'ltrCS up to the end of third quarter of the current financial year
which were subject to limited review by the auditors

17

Previous year / periods fib'lrreS have been regrouped / rearranged wherever necessary to confonn ,vith current I riod's
c1assification_

Place: Hyderabad
Date: 02 June 2020
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, Director

SPAN DANA
Ref: SSFI/Stock Exchangej2020-21/14
Date: June 02, 2020
To
BSE Limited,
Department of Corporate Services
P. J. Towers, 25 th Floor,
Dalal Street,
Mumbai - 400001

To
National Stock Exchange of India
Limited,
Listing Department
Exchange Plaza, C-1, Block G
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

Scrip Code: 1. Equity-542759
2. Debt- 956928, 957066, 957126, &
958432

Symbol: SPANDANA

Dear Sir j Madam,
Sub: Declaration under Regulation 33(3)(d) read with Regulation 52(3) of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015
Pursuant to Regulation 33(3)(d) read with Regulation 52(3) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, (LODR) as amended from time to time, we hereby
declare that M/ s. S R BatIiboi & Co. LLP, Chartered Accountants (FRN No. 301003E/E300005)
have submitted the Audit Report with unmodified opinion on Annual Audited Financial Results
of the Company (Standalone and Consolidated) for the financial year ended March 31, 2020.
We request you to take the above information on record.
Thanking you

Fz~an~Lnmted
Sudhesh Chandrasekar
Chief Financial Officer
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SPAN DANA
Disclosure pursuant to Regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 for the half year ended March 31, 2020
(a) Credit Rating and Changes in Credit Rating (if any):
Term
Lon term

Credit Ratin (as on March 31, 2020)
ICRA A-(Stable assi ed by ICRA Limited

(b) Asset cover available: Non Banking Financial Companies registered with the Reserve Bank of
India are not required to disclose the said information.
(c) Debt equity ratio: 1.6 times
(d) Previous due date for the payment of interest / repayment of principal of non convertible debt
securities:
Security Description

ISIN

Type of Payment

INE572J07034

Previous due
dates for
payment of
Interest/repay
ment of
Principal
18/03/2020

14.00% Secured, Rated, Listed,
Redeemable, Transferable,
Non-Convertible Debentures
13.15% Rated Secured Listed
Redeemable Transferable NonConvertible Debentures
820 (Eight Hundred and
Twenty) Secured, Rated, Listed,
Redeemable, Transferable NonConvertible Debentures
13.50% Fully Paid, Rated,
Listed, Senior, Secured,
Redeemable, Taxable, NonConvertible Debentures
12.30% Rated, Listed, Senior,
Secured, Redeemable, Taxable,
Non-Convertible Debentures
12.30% Rated, Listed, Senior,
Secured, Redeemable, Taxable,
Non-Convertible Debentures

INE572J07067

31/10/2019

Paid (Interest)

INE572J07109

09/12/2019

Paid (Interest)

INE572J07091

03/10/2019
27/12/2019
30/03/2020

Pre-mature partial redemption
Paid (Interest and Amortization
Paid (Interest and Amortization)

INE572J07026

15/10/2019

Pre-mature full redemption

INE572J07059

15/10/2019

Pre-mature full redemption

Paid (Interest)

Spandana Sphoorty Financial Limited
CIN - L65929TG2003PLC040648
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SPAN DANA
(e) Details of next due dates falling during the 1st half year of FY 2020-21 for the payment of
interest/ repayment of principle of non-convertible debentures:
Security Description

IS IN

Type of Payment

INE572J07034

Next due dates for
payment of
Interest/repayment
of Principal
18/09/2020

14.00% Secured, Rated, Listed,
Redeemable, Transferable, NonConvertible Debentures
13.15% Rated Secured Listed
Redeemable Transferable NonConvertible Debentures
820 (Eight Hundred and
Twenty) Secured, Rated, Listed,
Redeemable, Transferable NonConvertible Debentures
13.50% Fully Paid, Rated,
Listed,
Senior,
Secured,
Redeemable, Taxable, NonConvertible Debentures

INE572J07067

30/04/2020

Interest (paid)

INE572J07109

08/06/2020

Interest and Amortization

INE572J07091

30/06/2020
28/09/2020

Interest and Amortization
Interest and Amortization

Interest

(f) Debt service coverage ratio: Non Banking Financial Companies registered with the Reserve Bank
of India are not required to disclose the said information.
(g) Interest service coverage ratio: Non Banking Financial Companies registered with the Reserve
Bank of India are not required to disclose the said information.
(h) Debenture redemption reserve: Non Banking Financial Companies registered with the Reserve
Bank of India are not required to create Debenture Redemption Reserve in case of Privately
Placed Debentures.
(i) Net worth of the Company as on March 31, 2020: Rs. 26,081.38 millions

(j) Net Profit Mter Tax: Rs. 3,366.94 millions
(k) Earnings Per Share: (i) Basic: Rs. 53.85 per share
(ii) Diluted: Rs. 53.40 per share
Thanking you

il' ~~~orty;::al

Limited

~Jhijl~\

Company Secretary
Membership No.: F8325

Spandana Sphoorty Financial Limited
CIN - L65929TG2003PLC040648
Plot No.31 & 32, Ramky Selenium Towers, Tower A,
Ground Floor, Financial Dist, Nanakramguda, Hyderabad - 500 032.
Ph: +91 4048126666, Fax: 040-44386640
contact@spandanaindia.com, www.spandanaindia .com

SPAN DANA
Statement under Regulation 52(7) of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.
This is to inform you that the proceeds of the amount raised from the issue of Non-Convertible
Debentures (NCDs) have been utilized for the purpose as mentioned in the offer document/
Disclosure Documents and there are no material deviations in the utilizations of such proceeds as on
March 31,2020.
We request you to take the above information on record.
Thanking you

£5~andana ~or7
~es~

6.J.

lA;

F:nt:;ited

l!c-f

Company Secretary
Membership No.: F8325
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