
 

 
 

FORM NO. MGT 9 

EXTRACT OF ANNUAL RETURN 

as on financial year ended on March 31, 2020 

[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company 
(Management & Administration) Rules, 2014.] 

I. REGISTRATION & OTHER DETAILS: 
 

1 CIN L65929TG2003PLC040648 

2 Registration Date 10/03/2003 
 

3 Name of the Company Spandana Sphoorty Financial Limited 

4 Category/Sub-category of the Company Non-Banking Financial Company Microfinance Institution (NBFC-MFI) 
 

5 Address of the Registered office & contact 

details 

Plot No. 31 & 32, Ramky Selenium Towers, Tower A, Ground Floor 

Financial District, Nanakramguda, Hyderabad – 500 032 (TS) 

Ph: +91 40 4812 6666 | Fax: +91 40 4438 6640 

contact@spandanaindia.com 

www.spandanaindia.com 

6 Whether listed company Yes 
 

7 Name, Address & contact details of the Registrar 

& Transfer Agent, if any. 

KFin Technologies Private Limited 
Karvy Selenium, Tower- B, Plot No 31 & 32., 
Financial district, Nanakramguda, Serilingampally Mandal, 

Hyderabad, 500032, India. 

Tel: +91 04 67161500 
Toll Free No: 18003454001 
Email Id : einward.ris@kfintech.com 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated) 

S. 
No. 

Name and Description of main products / services NIC Code of the Product/ 
service 

% to total turnover of the 
company 

1 Microfinance Services 64990 

Other financial service 
activities 

100 

 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 

 

SN Name and address of the Company CIN/GLN Holding/ 
Subsidiary/ 
Associate 

% of shares 
held 

Applicable 
Section 

1 Caspian Financial Services Limited U65999TG2017PLC120042 Subsidiary 100% 2(87) 

 
 
 
 
 
 
 
 
 

2 Criss Financial Holdings Limited U65993TG1992PLC014687 Subsidiary 97.54% 2(87) 
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Cate- 
gory 
Code 

Category of Shareholder No. of Shares Held at the Beginning of 
the year 01/04/2019 

No. of Shares Held at the End of 
the year 31/03/2020 

% Change 
During the 

year Demat Physical Total % of Total 
Shares 

Demat Physical Total % of Total 
Shares 

(I) (II) (III) (IV) (V) (VI) (VII) (VIII) (IX) (X) (XI) 

(C) Shares held by 
custodians, against 
which 

         

 Depository Receipts have 
been issued 

         

(1) Promoter and Promoter 
Group 

         

(2) Public 0 0 0 0.00 0 0 0 0.00 0.00 
 GRAND TOTAL 

(A+B+C) : 
59617549 16134 59633683 100.00 64315483 0 64315483 100.00  

 

(ii) Shareholding of Promoter and Promoter Group 
 

SN Shareholder’s Name Shareholding at the beginning of the year Shareholding at the end of the year % CHANGE 

DURING THE 

YEAR 

No. of 

Shares 

% of total 

Shares of 

the company 

% of Shares 

Pledged/ 

encumbered to 

total shares 

No. of 

Shares 

% of total 

Shares of the 

company 

% of Shares 

Pledged / 

encumbered to 

total shares 

1 Mrs. Padmaja Gangireddy 11,670,067 19.57% 0.00% 10,250,953 15.94% 0.00% 12.16% 

2 Mr. Vijaya Siva Rami 
Reddy Vendidandi 

1,491,483 2.50% 0.00% 694,974 1.08% 0.00% 53.40% 

3 Kangchenjunga Limited 35,270,269 59.14% 0.00% 29,303,172 45.56% 0.00% 16.92% 

TOTAL 48,431,819 81.21% 0.00% 40,249,099 62.58% 0.00% 16.90% 

 
(iii) Change in Promoters’ Shareholding (please specify, if there is no change) 

 

SN Particulars Date Reason Shareholding at the 
beginning of the year 

Cumulative 
Shareholding 

during the year 

No. of shares % of total 
shares 

No. of shares 

1 Mrs. Padmaja Gangireddy      

 At the beginning of the year   11,670,067 19.57%  

 Changes during the year 8/14/2019 Transfer (1,423,114) 2.39%  

11/8/2019 Purchase 4,000 0.01%  

 At the end of the year   10,250,953 15.94% 10,250,953 

2 Mr. Vijaya Siva Rami Reddy Vendidandi      

 At the beginning of the year   1,491,483 0.00%  

 8/14/2019 Transfer (796,509) 0.00%  

 At the end of the year   694,974 0.00% 694,974 

3 Kangchenjunga Limited      

 At the beginning of the year   35,270,269 59.14%  

 8/14/2019 Transfer (5,967,097) 10.01%  

 At the end of the year   29,303,172 45.56% 29,303,172 
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Sn For each of the Top 10 shareholders Date Reason Shareholding at the 
beginning of the year 

Cumulative 
Shareholding 
during the 

year 
No. of 
shares 

% of total 
shares 

No. of shares 

  Changes during the year 8/14/2019 Transfer 537,387 0.84%  

9/13/2019 Transfer 182,103 1.12%  
 9/20/2019 Transfer 15,789 1.15%  
 9/27/2019 Transfer 21,107 1.18%  
 2/21/2020 Transfer 9,800 1.19%  
 2/28/2020 Transfer 9,023 1.21%  
 3/6/2020 Transfer 7,867 1.22%  
 3/13/2020 Transfer 12,369 1.24%  
 3/20/2020 Transfer 8,700 1.25%  
 At the end of the year   804,145 1.25% 804,145 
8 Goldman Sachs India Limited      

 At the beginning of the year   - 0.00%  

  Changes during the year 8/14/2019 Transfer 879,274 1.37%  

8/23/2019 Transfer 225,560 1.72%  
 11/29/2019 Transfer (33,477) 1.67%  
 12/13/2019 Transfer (7,905) 1.66%  
 2/7/2020 Transfer (95,671) 1.51%  
 2/28/2020 Transfer (99,709) 1.35%  
 3/6/2020 Transfer (23,816) 1.31%  
 3/13/2020 Transfer (23,229) 1.28%  
 3/20/2020 Transfer (26,657) 1.24%  
 At the end of the year   794,370 1.24% 794,370 
9 Valiant Mauritius Partners Offshore Limited      

 At the beginning of the year   - 0.00%  

  Changes during the year 8/14/2019 Allotment 538,016 0.84%  

3/27/2020 Transfer 73,445 0.95%  
 3/31/2020 Transfer 174,488 1.22%  
 At the end of the year   785,949 1.22% 785,949 
10 Helion Venture Partners II, LLC      

 At the beginning of the year   785,135 1.32%  
 Changes during the year 3/27/2020 Transfer (132,831) 1.09%  
 At the end of the year   652,304 1.01% 652,304 

 

(v) Shareholding of Directors and Key Managerial Personnel: 
 

SN Shareholding of each Directors 
and each Key Managerial 
Personnel 

Date Reason Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

No. of 
shares 

% of total 
shares 

No. of 
shares 

% of total 
shares 

1 Mrs. Padmaja Gangireddy      

 At the beginning of the year   11,670,067 19.57% 11,670,067 19.57% 
 Changes during the year 8/14/2019 Transfer (1,423,114) 2.39% 10,246,953  

11/8/2019 Purchase 4,000 0.01% 10,250,953  

 At the end of the year   10,250,953 15.94% 10,250,953 15.94% 

2 Mrs. Abanti Mitra       

 At the beginning of the year   4,247 0.01% 4,247 0.01% 
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VI. Remuneration Of Directors And Key Managerial Personnel 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 
 

SN. Particulars of Remuneration Name of Director          
Mrs. Padmaja Gangireddy, 

Managing Director 

Total Amount 
(₹ in Lakhs) 

1 Gross salary   

(a) Salary as per provisions contained in section 17(1) of the Income- 
tax Act, 1961 

537.50 537.50 

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961  - 

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961  - 

2 Stock Option  - 

3 Sweat Equity  - 

4 Commission  - 

- as % of profit - - 

- others, specify - - 

5 Others, please specify - - 
 Total (A) 537.50 537.50 
 Ceiling as per the Act  2,990.70 

 
 

B. Remuneration to other Directors 
 

SN. Particulars of 

Remuneration 

Name of Directors    Total 

Amount 

  K.R 

Kamath 

Abanti 

Mitra 

Bharat 

Dhirajlal 

Shah 

Jagdish 

Cappor 

Deepak 

Calian 

Vaidya 

Sunish 

Sharma 

Kartikeya 

Dhruv Kaji 

Darius 

Dinshaw 

Pandole 

Amit 

Sobti 

(₹ in 
Lakhs) 

1 Independent Directors           

Fee for attending board 

committee meetings 

- - - - - - - - - - 

Commission - - - - - - - - - - 

Others, please specify 20.00 10.00 20.00 20.00 20.00 - - - - 90.00 

Total (1) 20.00 10.00 20.00 20.00 20.00 - - - - 90.00 

2 Other Non-Executive 

Directors 

          

Fee for attending board 

committee meetings 

- - - - - - - - - - 

Commission - - - - - - - - - - 

Others, please specify - - - - - - - - - - 

 Total (2) - - - - - - - - - - 

 Total (B)=(1+2) 20.00 10.00 20.00 20.00 20.00 - - - - 90.00 

 Total Managerial 

Remuneration 

         627.50 

 Overall Ceiling as per the Act 6,579.54 
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3) Income- tax A

Stock Option (Q

ty 

n 

rofit 

pecify 

ease specify 

andraseka, was a

wal has resigned as

S / PUNISHMEN

CERS IN DEFA

020 
ad 

nagerial Perso

on 

Mr. 
Chandra

 

of the 

17(2) 

nder 
Act, 

ty) 

 

ppointed as Chie

s the Chief Risk O

NT/ COMPOUN

Sectio
Compa

   N

   N

N

   N

   N

N

AULT 

   N

   N

N

onnel other th

Sudhesh 
asekar, CFO* 

 

82.40 

13.20 

- 

35,000 

- 
 

- 

- 

- 

95.60 

ef Financial Office

Officer of the Com

NDING OF OFF

on of the 
anies Act D

N.A.    

N.A.    

N.A. 

N.A.    

N.A.    

N.A. 

N.A.    

N.A.    

N.A. 

an MD/Manage

Name of Key M

Mr. Rakesh Jhi
Company Sec

er of the Compa

mpany w.e.f Apri

FENCES: 

Brief 
Description 

N.A. 

N.A. 

N.A. 

N.A. 

N.A. 

N.A. 

N.A. 

N.A. 

N.A. 

For & o

Sd/- 

Padmaj
Managin
DIN: 00

er/WTD 

anagerial Perso

injharia, 
cretary 

M
Ag

 

23.40 

7.90 

- 

20,000 

- 
 

- 

- 

- 

31.30 

any w.e.f. May 17,

l 10, 2019. 

Details o
Penalty 

Punishmen
Compoundi
fees impos

   N.A. 

   N.A. 

N.A. 

   N.A. 

   N.A. 

N.A. 

   N.A. 

   N.A. 

N.A. 

on behalf of the

ja Gangireddy
ng Director 
0004842 

nnel 

Mr. Nitin 
garwal** 

 

- 

- 

- 

51,716 

- 
 

- 

- 

0.90 

0.90 

, 2019. 

of 
/ 
nt/ 
ing 
sed 

Authori
NCLT/ 

   N

   N

N

   N

   N

N

   N

   N

N

e Board of Dir

y 

Sd/

Dee
Cha
DIN

T

Mr. Abdul 
Feroz Khan 

 

 

68.10 

47.40 

- 

60,000 

- 
 

- 

- 

- 

115.50 

ity [RD / 
COURT] 

Ap
if

.A.    

.A.    

N.A. 

.A.    

.A.    

N.A. 

.A.    

.A.    

N.A. 

ectors 

/- 

epak Calian V
airman 
N: 00337276 

Total Amount 
(₹ in Lakhs) 

173.90 

68.50 

- 

1,66,716 

- 

- 

- 

- 

243.30 

ppeal made, 
f any (give 
Details) 

None 

None 

None 

None 

None 

None 

None 

None 

None 

Vaidya 

 

 

 

 

 

 


