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October 08, 2009 

Mumbai 
 

CRISIL releases publication:  
Top 50 Microfinance Institutions in India 

 
Mumbai: CRISIL has published a path-breaking study on the microfinance sector in India. The 

publication, Top 50 Microfinance Institutions in India, was released here today at CRISIL’s seminar, 

‘Microfinance Lending: a Growth Engine for the Indian Economy’. The publication presents an 

overview of the leading players in India’s microfinance institution (MFI) space, and includes a 

comprehensive and incisive commentary on the sector.  

 

According to Shri Umesh Chandra Sarangi, Chairman of National Bank for Agriculture and 

Rural Development (NABARD), the Chief Guest at the seminar, “This is a seminal initiative by 

CRISIL, creating a wealth of information in an area where lenders and investors earlier had very 

little to rely on. I am sure the publication will add to the interest in the sector, and lead to increased 

transparency among MFIs.” 

 

Speaking at the seminar, Ms. Roopa Kudva, Managing Director and CEO, CRISIL Ltd, observed, 

“The publication is part of CRISIL’s enabling role in the structured evolution of the MFI sector. As 

part of CRISIL’s continuing initiative to create greater awareness amongst market participants, the 

book will be freely available, and can be downloaded from our website www.crisil.com.”  
 

The MFI sector has, over the past two years, recorded strong business growth and increasing 

geographic diversity. This has been enabled principally by greater investor interest in the sector, and 

the consequent strengthening of MFIs’ balance sheets. However, to maintain this growth trajectory, 

MFIs will need sustained access to an even larger quantum of funding. In addition, aggressive growth 

will result in pressure on MFIs’ processes and controls, and will test their governance architecture. 

CRISIL also expects asset quality in the sector to deteriorate, but this will be cushioned by the sector’s 

high capital coverage; in comparative terms, the proportion of risky assets in this sector will still be 

considerably lower than in other asset classes. 

 

CRISIL launched MFI gradings in 2002, becoming the world’s first credit rating agency to develop a 

separate methodology and scale to assess MFIs. Since then, CRISIL has assessed around 150 MFIs 

and established itself as the leading rating agency in the Indian microfinance space. In addition to MFI 

grading and risk assessment services, CRISIL rates MFIs’ bank facilities and securitisation 

transactions: CRISIL is India’s first rating agency to have rated bank loans of MFIs and securitisation 

transactions involving microfinance loan receivables. 
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Note: 

This Press Release is transmitted to you for the sole purpose of dissemination through your newspaper / magazine / agency. The press 

release may be used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL. However, 

CRISIL alone has the sole right of distribution of its Releases for consideration or otherwise through any media including websites, 

portals etc. 

 
 

 

 

 

 

CRISIL is India's leading Ratings, Research, Risk and Policy Advisory company. CRISIL leverages its core strengths of credibility 

and analytical rigour to deliver opinions and solutions, that help clients mitigate and manage their business and financial risks, 

make markets function better, and help shape public policy. For more information, visit www.crisil.com 
 

Disclaimer: A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of the obligations under the 

rated instrument and does not constitute an audit of the rated entity by CRISIL. CRISIL ratings are based on information provided 

by the issuer or obtained by CRISIL from sources it considers reliable. CRISIL does not guarantee the completeness or accuracy of 

the information on which the rating is based. A CRISIL rating is not a recommendation to buy, sell, or hold the rated instrument; it 

does not comment on the market price or suitability for a particular investor. All CRISIL ratings are under surveillance. Ratings 

are revised as and when circumstances so warrant.  CRISIL is not responsible for any errors and especially states that it has no 

financial liability whatsoever to the subscribers / users / transmitters / distributors of this product. CRISIL Ratings’ rating criteria 

are generally available without charge to the public on the CRISIL public web site, www.crisil.com. For the latest rating 

information on any instrument of any company rated by CRISIL, please contact CRISIL RATING DESK at 

CRISILratingdesk@crisil.com, or at (+91 22) 6691 3001 - 09. 
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